oLy wgus ()l ako pus igino

oL 5 A (551 ilo g Gooio

WP /1e/10 @ (o 0 o o 51 55



oL i (55 ke g

T & e (6105 dylo v Fghio

o 881553 lsler Bl e 5 S8 5Lae Gl cplams 1 (s 40 samme o o (S5 )M b Gptio
,;,H\;,\;\f@ﬁLg”\,;),'L;uJxqJ:su.;1}1;;T,;saﬁju;,gsszg,yw,omb:
Slosh b g S5 5 S wlo gl & L camszips ST o IS wlep Jlsley Bl 5 (st
5ol ey Ldn ST e I8 wlo w5 i (I8 Wl Gakio K s pls OS5 lke
SIS ale 55 £ 55 rar S o IS ale (5 45 parme 3 Aa S b LaS e O e
dlop Godion 355 oo S wlepu Bokio ol I o 5 355 0 OT Jbs alS o

.MJ@J}M.}PQ‘)‘gqbﬂ‘\au;j)mhé)‘u\f
SME gl o dow 53 5 g0 =S 5Lin Gl b plgn Selan 51 (56 55 ()
‘ks)‘fﬁbf”‘)“?‘”)""}’.'}‘d)u“é‘)}‘4:“"’\":':'“:‘5"'))?,6"]6{\1}(’\'@“6“@5}“ (Y

o G L (o S e T (518 wle o Gdin 53 HIE o g 500 I (F
ag)ast?gs.m;@u@bg&id\u@w%‘w. LS S 55w Bk j3 395
)'|‘_;J:.iﬁ>|.x:5&b%;‘;ﬁvgj.xﬁf‘_gjfa\iuﬂcéjwsjs)se)l{j.aboT%;v\L:y

s Gadie sladsly

SN Glogw Sl Goio LI 30

&ujl‘ﬂfbj45@‘;;T6,\f4iuﬂ&ugjuﬁ6gfyug:&t 6 S e ()
o 035 4 OIS wlo o (g1 oo Hlons (6 4K s ot 5 L gd o S ks gl @6 > 51 31 5 01 S

gy o oled 4 gl @ e 5 2 OIS



oL i (55 ke g

AR S ale s 015 o S il 3 55 IHIL Sl sla ()55 bl g8 (Y
AiLnJ.wtgLad;u@ﬁij..s;o!ﬁ)blﬁél)j\ﬁ\.wi.su:ﬁ\pll{br.@,wd(.lg:,».:éui.alf):b

..ujJ;‘b4{@\;\?41\.‘,”»tsthC,;;ﬁg,f)u“gb,\g,wuuwué?,)e@l;@

c 510 odoms sl ow 4 (3L 5 el 03l ()1 wle e (sls Batin 53 ()18 ot Sl (¥

SN oy Sl Gguio ulre

3 S Sl S e sla Gadis bl 51 SO 6l @ ke S hailen 15l 4 ke ()
\L.@}))a)‘}.«.a}Mb)yeuﬁﬁw‘u&é‘ﬂfd‘ﬂhdﬁJJJGAJWAJJ::QT%\:A
CEIL Bykio 35 b Sl il e 0T WeT)s Bl a) kiS$ Joe 0LIIE ale jw g 033k 0ds g

AL

3 e 65 53 51150355 518 e por (5 035l RIS s Sl Sa o I 5 03 5 §55 (Y
@u;g-ﬁgawéa;,'tgum@‘}.:izs1)@;\&;J@W0T&T&Jg¢:{%ﬂséab

iy Aal g

SIS ko S Faio £lgi!

wlopw G Godio (NS 55b 4 5 3505 55 Ol mhaw 53 (8520 Sl S wlopm sla Gykio
uz,s5\,;\)@,\{g‘”n%uﬂ)&l,bg\”\:xsdw‘;\fguﬂgu Sl 5l amas 4w s 6,108
ool 3 eslizal b 18 arle p sla B giis 033 (K O) g3 &S liw/as 3 Byl 5 (S8
Gadio g pmn g1l 5 (v Lisd o0 S s 0T sladsty 5 ots L3l NAV L Llyls Lalls

L(Exchange Traded Fund) ., ;s abslee L6 188 wle o Gsdio (1S wlopu sla



oL i (55 ke g

wle o L s K sl Jo Sl SIS Ll s cla Badis Al 4 S 45" 5,15 o6 ETF
2 e JOL )3 e OV 3 SRS 2 3 : D> e

. ;p@ubwuijfé@);ﬂgﬂgjmw

NAV (Net Asset Value) b b 21508 I g3y

LNAV s o 8 wlom Gadin 1 idw ¢SOl il &stls L Les ds i€ oS ) shailes
2285 Ll 0T plgw ollad s el G gkl SIS e o (5 48 gozmn 35 Bl alls el 50
dlone 0T 4y 43 8 3o (5 (Gl 3 5 5 ol Blsl cplomn Cood Ol oS 4y o 55 b (SDalas S5 8 0L

50

ol dusmis” (5105 dlo g B9uie 31 (ST 4o

Blasl 5 o Olile 35 VOVAY o5led Comd\YAS/SFITY 5,6 3 oby S )18 alou Gk
sl Glosl 5L 058 Y esle Yo iy g s g0 (IS wlep Gokivn Olgie 4 5 oy F 4l Lol
o3l3) 35 ¥V VF ojlad Cond WWAY/HF 10 Gyl 55 55,8 ST 1 55 Sl OFAF Jlosle 13T O poas
9ol Ol 3 g abiel 5 asliwlal slie ulul p Gadin ol 5 Sas oy &5 e &S 8 &85
ot ysb & 55 Gadie g 5 odd bl L Dyl S Gudie ol Clleb Ll db gy e D e
53 ek 4y (sla OS5 plew ol Biae oS Goin gl 25 Sy e 3l 5 51, 0T Sl

= - v - 5
03,8 o S Badine OIS wle pu pe Lo g 355 o ey s



oL i (55 ke g

G9Nue 033l

ol a0 s OIS e sl 5530 033k (nl (55108 o o Gpitis JSC5 51 s S sl
Badio 2350 SleMbl ¢ 3 sdis anliwlal OF o3ke Yoy b . il oo 5 108 le Ky Ol
5L mad Sl p SKSE @ 2508 wad Il OLLL sl (gl 1 B atin 4V 2330 Juls
doe Jlo &S 53 G (235ke &35 55k 4 S35 Gl b ol (qmad b gl 51 G st SV L
S 13505 b duglin 53 uesnsl (gl 1 Gadin Sain 833l 15 500 5 42508 atin ¢S5 g ole ¢SKe oo
@;Pu)ua\,;.aﬁ;\,’@@,ymﬁoggﬁj@u);,,g,(TEDPIX) Sslg Gyl oys
A58 555 i) palls GLE ol Sl esle a33l 45 elss S e ¢ otd ¥ 5 o3le &) o 4y 033
530 3 R e i 55 50 0593 UL )3 dlg pa 5o,y B35 Rl b s 50 095 Sl

b b5 JLSS 51 2aS (b oysn p33bodd @Vl o3l 5oL T oo Sl 0y53 (shknl 55 ol o
C?,'\u,,’be;uo;,'g‘wuu;g4{ou¢§ium;,'pJi.x,s‘;\jdmo\};pg.gjzdwudm,'p
\c@x}b@b}\{ob;d‘yu&J)K}jb.ﬁudﬁ&j\)o.ﬁb)\Y Ol g a4 eSS sue b

Sl s 03l S g B gl anliulul


http://refahfund.com/PDFHandler.ashx?pdfName=Asasname_Peyvast4&635130336559911918
http://refahfund.com/PDFHandler.ashx?pdfName=Asasname_Peyvast4&635130336559911918

1 +VAY (ol Bligl 3 s ol 23]

—_ (8l st Ot p L8 08,0 0 By 53] 2o _,.J]_,_f_. Qu‘} w szlﬁﬁ{ujﬁﬂ éim

Godio Clab il a5 b 3 ole ja 0L 53 (18 ale pu dly o 55 TF S nsdader 5o

..3_’..5'» < odalive

(S) s NE Agla s 320 g A J9ha E &l
V¥V, Ve SRV
\,¥0%,A4 . STRVRT
\,E¥A, N 0¥ STRYR7IN
\,6AY, Y00 VFRN[2 ALY
\,EAF, 000 RTRVIYIN
WYL STRVIIX




oLy wgus ()l ako pus igino

P dge (Sed g d Curbg

B el OY s

1%

B gl (5 8 adal s il

W L)l Al

B ria ) 435 ) dia glgiS

.Ls‘mﬂiyju_is sL;ﬁ.'ILs\AaJJJ\Jé




oL i (55 ke g

PGl Sl J9no &8l

)“\;,aﬁf‘;)tfquﬂL;;.u.,pﬁw\;\fquﬂjo,m‘651x|°\,;1yuguﬁzjguéu

S 0k b o 15 on 1 018, 6l ST 15, 6l Gaie b Jsb

oML&»ﬁjJ}.k?).s\)olé)éijl{‘_;)‘f)lfbjéjwdj|if4ihf~‘_;u.k>ljv\w>'é¢a‘9>\vw

(Jby) Boslg w & Cuwd Sl
‘,000,000 r’OOO
PANY,e ey ALY
¥ ALY pres
(Jbs) Basty w5 Cad Sbow SS9 Sl
"000,000 ‘i’




oL i (55 ke g

Badir Cu pda 350,58

du) bé?lw

S 20 i o
o) 4S5 51N Gl g Ggwio



